Title page, Content, etc. by unknown
Title page, Content, etc.
権利 Copyrights 日本貿易振興機構（ジェトロ）アジア
経済研究所 / Institute of Developing
Economies, Japan External Trade Organization
(IDE-JETRO) http://www.ide.go.jp
journal or
publication title
Overcoming Asia's Currency and Financial
Crises: A Theoretical Investigation
year 2004
URL http://hdl.handle.net/2344/00010624
Overcoming Asia’s Currency and
Financial Crises
I.D.E. Occasional Papers Series No. 39
INSTITUTE OF DEVELOPING ECONOMIES
JAPAN EXTERNAL TRADE ORGANIZATION
Chiba ? 2004
Overcoming Asia’s Currency
and Financial Crises
A Theoretical Investigation
by
K$oz$o KUNIMUNE
 Copyright 2004 by Institute of Developing Economies
Japan External Trade Organization
3-2-2 Wakaba, Mihama-ku, Chiba-shi, Chiba 261-8545, Japan
All rights reserved. No part of this book may be reprinted by
any means without written permission from the Institute.
The views expressed in the book are those of the author and
neither the Institute of Developing Economies nor the Japan
External Trade Organization bears responsibility for them.
ISBN 4-258-52039-X C3033
Produced by Kenkyusha Printing Co.
Printed in Japan
Contents
Acknowledgments vii
Introduction 1
1 Policy Issues and Prospects 3
2 The Asian Currency Crisis and IMF High Interest Rate Policy:
A  Critical Reconsideration Using a Dynamic Model 22
3 The Financial System and the Influence of Financial Crises 41
4 Ex Post Handling of the Financial Crisis 62
5 Bank Bailout Policy: The Problems of Time Inconsistency
and Moral Hazards 76
6 Restructuring of Corporate Debts after the Asian Currency Crisis:
Implications of Agency-Cost Analysis 94
Concluding Remarks 121
Bibliography 127
Index 134
